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Notification if <1 average trade
per business day in the
previous year

N

Top 5 Brokers ranked in terms
of volume (descending order)

Proportion of volume
traded as percentage of

total in that class

Proportion of orders
executed as percentage

of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

CITIBANK, LONDON BRANCH
(XKZZ2JZF41MRHTR1V493) 31.64% 8.02% Not Applicable Not Applicable Not Applicable
HSBC BANK PLC
(MP6I5ZYZBEU3UXPYFY54) 10.47% 5.34% Not Applicable Not Applicable Not Applicable
J.P. MORGAN SECURITIES PLC
(K6Q0W1PS1L1O4IQL9C32) 7.92% 11.64% Not Applicable Not Applicable Not Applicable
BARCLAYS CAPITAL SECURITIES
LIMITED
(K9WDOH4D2PYBSLSOB484) 7.68% 5.53% Not Applicable Not Applicable Not Applicable
BANK OF AMERICA MERRILL
LYNCH INTERNATIONAL LIMITED
(EYKN6V0ZCB8VD9IULB80) 5.38% 6.11% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Debt instruments / Bonds
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Notification if <1 average trade
per business day in the
previous year

N

Top 5 Brokers ranked in terms
of volume (descending order)

Proportion of volume
traded as percentage of

total in that class

Proportion of orders
executed as percentage

of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

UBS LIMITED
(REYPIEJN7XZHSUI0N355) 17.71% 31.29% Not Applicable Not Applicable Not Applicable
CITIBANK, LONDON BRANCH
(XKZZ2JZF41MRHTR1V493) 15.23% 20.74% Not Applicable Not Applicable Not Applicable
DEUTSCHE BANK
AKTIENGESELLSCHAFT
(7LTWFZYICNSX8D621K86) 10.34% 9.21% Not Applicable Not Applicable Not Applicable
J.P. MORGAN SECURITIES PLC
(K6Q0W1PS1L1O4IQL9C32) 9.67% 3.42% Not Applicable Not Applicable Not Applicable
LIQUIDNET EUROPE LIMITED
(213800ZIRB79BE5XQM68) 7.25% 3.43% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Equities – Shares & Depositary Receipts
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Notification if <1 average trade
per business day in the
previous year

N

Top 5 Brokers ranked in terms
of volume (descending order)

Proportion of volume
traded as percentage of

total in that class

Proportion of orders
executed as percentage

of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

UBS LIMITED
(REYPIEJN7XZHSUI0N355) 35.65% 43.39% Not Applicable Not Applicable Not Applicable
CITIBANK, LONDON BRANCH
(XKZZ2JZF41MRHTR1V493) 32.43% 23.08% Not Applicable Not Applicable Not Applicable
J.P. MORGAN SECURITIES PLC
(K6Q0W1PS1L1O4IQL9C32) 24.43% 15.39% Not Applicable Not Applicable Not Applicable
MORGAN STANLEY & CO.
INTERNATIONAL PLC
(4PQUHN3JPFGFNF3BB653) 3.26% 6.15% Not Applicable Not Applicable Not Applicable
BANK OF AMERICA MERRILL
LYNCH INTERNATIONAL LIMITED
(EYKN6V0ZCB8VD9IULB80) 2.38% 3.69% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Equity Exchange Traded Derivatives

NIM: Top Five Execution Brokers  2017
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Notification if <1 average trade
per business day in the
previous year

Y

Top 5 Brokers ranked in terms
of volume (descending order)

Proportion of volume
traded as percentage of

total in that class

Proportion of orders
executed as percentage

of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

HSBC BANK PLC
(MP6I5ZYZBEU3UXPYFY54) 90.25% 55.56% Not Applicable Not Applicable Not Applicable
INVESTMENT TECHNOLOGY
GROUP LIMITED
(213800EEC95PRUCEUP63) 6.59% 22.22% Not Applicable Not Applicable Not Applicable
RBC EUROPE LIMITED
(TXDSU46SXBWIGJ8G8E98) 3.03% 11.11% Not Applicable Not Applicable Not Applicable
UBS LIMITED
(REYPIEJN7XZHSUI0N355) 0.14% 11.11% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Exchange traded products – ETF, ETN, ETC

NIM: Top Five Execution Brokers  2017
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Notification if <1 average trade
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Y

Top 5 Brokers ranked in terms
of volume (descending order)
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traded as percentage of

total in that class

Proportion of orders
executed as percentage

of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

UBS LIMITED
(REYPIEJN7XZHSUI0N355) 56.60% 69.23% Not Applicable Not Applicable Not Applicable
BANK OF AMERICA MERRILL
LYNCH INTERNATIONAL LIMITED
(EYKN6V0ZCB8VD9IULB80) 31.97% 11.06% Not Applicable Not Applicable Not Applicable
J.P. MORGAN SECURITIES PLC
(K6Q0W1PS1L1O4IQL9C32) 9.00% 12.98% Not Applicable Not Applicable Not Applicable
MORGAN STANLEY & CO.
INTERNATIONAL PLC
(4PQUHN3JPFGFNF3BB653) 2.43% 6.73% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Interest Rate Exchange Traded Derivatives

NIM: Top Five Execution Brokers  2017
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Notification if <1 average trade
per business day in the
previous year
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Top 5 Brokers ranked in terms
of volume (descending order)
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traded as percentage of

total in that class

Proportion of orders
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of total in the class

Percentage of
passive orders

Percentage of
aggressive orders

Percentage of
directed orders

J.P. MORGAN SECURITIES PLC
(K6Q0W1PS1L1O4IQL9C32) 99.56% 50.00% Not Applicable Not Applicable Not Applicable
STATE STREET BANK AND TRUST
COMPANY
(571474TGEMMWANRLN572) 0.44% 50.00% Not Applicable Not Applicable Not Applicable

Class of Instrument MiFIDII Other Currency Derivatives

NIM: Top Five Execution Brokers  2017
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